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BOLOGNA'S AIRPORT MAIN CHARACTERISTICS

&

9.4 MILLION PAX IN 2019 - 79.2% INTERNATIONAL PAX

ITALY'S FORTH AIRPORT FOR GLOBAL CONNECTIVITY
ICCSAI - Fact Book 2019

CENTRAL GEOGRAPHICAL LOCATION

HIGH STANDARD OF LIVING

1

STRONG ENTREPRENEURIAL SPIRIT ‘

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



GROUP'S HISTORY

Rapid traffic

progression in
the last years

FIRST FLIGHT
from Bologna on September 41", 1933

2 1933
Pax (in M)

FOUNDATION

of Aeroporto Civile di Bologna, soon replaced
by the Azienda Speciale per I'Aeroporto di

1
@D® 1961

+

HIGHLIGHTS Bologna (ASAB)
& STRATGEY ASAB ENTRUSTED BY ITALIAN GOV'T
11 2002 with management and developmentof the *= = 1979 FROM ASAB TO ADB

FINANCIALS airport for a period of 20 years.

+

ASAB changed name to ASAER and then to

2022 ADB AS SOLE OPERATOR «Aeroporto G. Marconi di Bologna» (AdB) w 1 +
KEY UFDATES of the airport of Bologna. + 1990

AIRPORT CONCESSION UNTIL 2044
granted by ENAC (ltalian National Civil
Aviation Authority)

RUNAWAY EXTENSION

TERMINAL RENOVATION (2011-2013) with intercontinental and low-cost flights

N
o
o
+

increase in airport capacity, expansion of ,_)_ 2013 operating from the airport.
shopping areas, allowing for smoother
passenger flows. I —
2015 .(.. PUBLIC LISTING ON BORSA ITALIANA -

STAR segment

COMMITMENT TO REACH NET ZERO
CARBON EMISSIONS BY 2050

while reaching a record-breaking passenger
volume of about 9.5M.

¥

N
o
=
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OUR STRATEGIC AMBITION AND LONG TERM APPROACH
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2022
KEY UPDATES

The route development opportunities together Bologna Airport to be recognized by
with the ground transport network expansion passengers as an ideal gateway thanks to
could make Bologna Airport an ideal air to its rich destination network, the ease of
ground gateway not only for outgoing but  access from the wider region and the high

also for incoming passengers and quality of its facilities and services

accessibility

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




CLEAR AND WELL-DEFINED STRATEGY

° MAXIMISE FINANCIAL PERFORMANCE

SIOIC)

HIGHLIGHTS
& STRATGEY

o
W PERFORMING AND SUSTAINABLE CORPORATION @

2022
KEY UPDATES

CONNECT DEVELOP EXPERIENCE CARE

1. Passenger flow

1. Expand destination 1. Op_tir_nise_ and expand improvement and 1. E”V”?“m?ma' and social
network and frequency existing infrastructures optimization sustainability

2. Increase long haul route 2. Deve_lop competitive car 2. Digitalization 2. People and organization

3. Expand catchment area park.lng . 3. Positive passenger developme.nt

4. Improve accessibility 3. Maximise commercial experience 3. Engaged airport

opportunities community

4. Excellent and
characteristic commercial
offer

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




CATCHMENT AREA: BOLOGNA AIRPORT DEMAND ATTRACTS
PASSENGERS FROM 20 ITALIAN PROVINCES

Bolzano
HIGH SPEED ® Como Lake Dolomites
2 O RAIL NETWORKS
HIGHLIGHTS e

& STRATGEY ITALIAN

Verona Venice

H1 2022 PROVINCES

FINANCIALS

]
I I Piacenza
Rovigo
2022 Genoa pATDe Ferrara
KEY UPDATES ° R .
1 O 9 ﬁ Cinque.Terre el O  Ravenna
. BOLOGNA
il e Cesena
M I LLION Prato Rimini
RESIDENTS m SANNARING
Florence
AT Urbino
Ancona
1 8 0 ﬁ Perugia Macerata
L ™
OF TOTAL
ITALIAN
POPULATION %
ROME
[ ]
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CATCHMENT AREA: HIGHER GDP AND WELL-KNOWN BRANDS

BOLOGNA HAS

MILAN e HIGHER GDP 2nd HANNOVER
' THAN ITALIAN AND X %!ggna 500,000 sqm

2 EUROPEAN
COMPARABLE
CITIES

SIOIC)

HIGHLIGHTS
& STRATGEY

3 FRANKFURT
475,000 sgm

1st MILAN

753,000 sgm

6th MADRID % 4t BOLOGNA
% 102,600 sgm 375,000 sgm
COMPANIES OPERATING IN KEY SECTORS

3

Ferrari

v

H1 2022
FINANCIALS

2022
KEY UPDATES

CATANIA

parmalat foberto cavall GUCgCI

¥ [APERLA LUJO

o’ P T i
Totra Pak §§ FURLA
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http://www.ima.it/index.asp

WELL BALANCED MULTISERVICE BUSINESS MODEL:
AVIATION AND NON AVIATION BUSINESS - MIX OF B2B AND B2C

SIOIC)

HIGHLIGHTS
& STRATGEY

H1 2022
FINANCIALS

BU Non Aviation
40% of total revenues* - 60% of total EBITDA

2022
KEY UPDATES

25,000+ Parking 5,300 parking slots

4,500 sqm commercial area

200+ Retail & Advertising with more than 40 shops

17 car rental companies,

57 carriers Passenger Services . .
Marconi Business Lounge

Rented spaces: 70,000 sqm
indoor & 20,000 sqm outdoor

REGULATED CHARGES NON REGULATED CHARGES

Customers: Customers:
E2E Carriers, Other operators (e.g. handlers) ERL ERD Passengers, Retailers, Car Rentals,

120, mostly international Real estate

NOTE: data refer to FY 2019.
* Including Construction Service Revenues. AEROPORTOG. MARCONI DI BOLOGNAS.p.A.




NETWORK: WELL BALANCED MIX OF NETWORK,
REGIONAL AND LOW COST CARRIERS

SIOIC)

NETWORK CARRIERS LOW COST AND REGIONAL CARRIERS

HIGHLIGHTS
& STRATGEY

H1 2022
FINANCIALS

2022
KEY UPDATES

AIRFRANCE KLM W RYANAI R

BRITISH AIRWAYS = TURKISH AIRLINES ) eaSyJ et vue l n g

Emirates AERoFLoT<" Lo soomii  Eurowings®

e —
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BOLOGNA AIRPORT'S SHAREHOLDERS

SIOIC)

m Bologna Chamber of Commerce

HIGHLIGHTS
& STRATGEY Other public shareholders
H1 2022
FINANCIALS = Atlantia SpA
2022
KEY UPDATES F21 - Fondi Italiani per le
Infrastrutture SGR SpA
Market Free Float

Bologna Chamber of Commerce together with other public shareholders own about 48% of AdB SpA shares.
Atlantia SpA and F2I are also major shareholders, holding respectively 29% and 10% of company’s capital.
The remaining 13% consists of free float owned by both institutional and retail investors.

NOTE: Ownership of the Parent Company Aeroporto Guglielmo Marconi di Bologna S.p.A. at December 31, 2021.
AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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calculator.

CONTRIBUTING TO LOCAL DEVELOPMENT

24,335 jobs
GDP €1,672M

5,744 jobs |
GDP €153M

7,138 jobs
GDP €428M

8,205 jobs

CATALYTIC IMPACT

INDUCED IMPACT

GDP €460M

The Group strives constantly to create and
distribute value to its stakeholders.

In 2019 the economic value generated by
the Group amounted to €135 million, of
which 74% was redistributed to the
Group’s various stakeholders, mainly
suppliers and employees.

** Value based on Bologna airport’'s 2019 reclassified consolidated income statement.

According to ACI  Europe’s
estimates, = Bologna  Airport
system generated over 21,000
jobs and contributed over €1
billion to the local community in
2019.

21,087 jobs

GDP €1,041M

Providers of
capital 0,4%

PA11,7% \l

Community
0,2%

Business

12,3% VALUE GENERATED:

€135M**

OF WHICH €100M
DISTRIBUTED TO
STAKEHOLDERS

Suppliers
39,7%

Shareholders
13,2%

Employees
22,6%

* Estimate based on a calculator created by ACI Europe on the basis of a study conducted by InterVISTA in 2015. On ACI Europe’s
website, in the members area, it is possible to calculate four different impacts generated by airports using the above mentioned

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



OUTPACING ITALIAN AND EU AVERAGE GROWTH OVER 10 YEARS

@ @ @ 2009 - 2019 +7.0%
CAGR )

HIGHLIGHTS
& STRATGEY

H1 2022

FINANCIALS v
Aeroporto di Bologna
2022

KEY UPDATES

15.3%
13.3%
11.5%
10.6%
7.0% 6.89 g
0 68% 4 a0 6.2% 6-7%6 406 5.9%
0,
4.0% 45% 4.7% 459 4.6% 380 4.0%
1.3%
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

BLQ mltalian Average

1 Assaeroporti — including charter, general aviation and interlining: years 2009-2019
2 EU figures refer to western European Airports. Data, ACI Europe - Airport Traffic Reports AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




ALWAYS IMPROVING FINANCIAL PERFORMANCES SINCE IPO

45
- €45
4.1
HIGHLIGHTS 45.000.000 € 41
& STRATGEY - €4,0
30 38.0
H1 2022 3.4 ' | cas
FINANCIALS 35.000.000 € - 3.2 33.9 ’
2022 - €30
KEY UPDATES 27.9
25.000.000 € - 23.7 €25
21.1 20.9

16.2 17.9 €20

15.000.000 € -
11.4 - €15

7.0 7.1

€1,0

5.000.000 € -
T T T - € 0’5

2014 2015 2016 2017 2018 2019
-5.000.000 € - L €0,0
mmm FB|TDA conso adj (€M) Net Profit (€M) EBITDA conso adj/Pax (€)

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




PROFITABILITY ACCELERATED BETWEEN 2017 AND 2019

Consolidated revenues (€/ml) ADJ EBITDA* and ADJ EBITDA margin* (€/ml, %)
16.4 41%
15.7 39%
0,
AD® —
Rev. ex constr. TDACAGR
CAGR 8.4% %%
HIGHLIGHTS 108.6 441
& STRATGEY 98.4 33.9 38.0
H1 2022
FINANCIALS
FY 2017 FY 2018 FY 2019 FY 2017 FY 2018 FY 2019
2022 m Revenue ex constr Construction rev ADJ EBITDA ADJ EBITDA %
KEY UPDATES
Consolidated net income (€/ml) Net Financial Position and Capex
€24.0 ml
€19.4 ml
- 2.0
16.2 w (3.5% CAGR €15.5ml
31
FY 2017 FY 2018 FY 2019
FY 2017 FY 2018 FY 2019 mmmm Capex Airport Infrastructure Provision === Net financial position

Healthy growth, improving margins and solid capital
structure

* Net of construction services margin (IFRIC 12) and one-off energy costs AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




.THEN CAME THE STORM

AEROPORTO MARCONI DI BOLOGNAS.p.A.




2020-2021 RESULTS

Consolidated revenues (€/ml) ADJ EBITDA* and ADJ EBITDA margin* (€/ml, %)
40,6%

16,5

SIOIC)

HIGHLIGHTS 29.7
& STRATGEY '
H1 2022 -14,9%
FINANCIALS
FY 2019 FY 2020 FY 2021 FY 2019 FY 2020 FY 2021
2022 m Revenues ex constr = Construction rev and extraord. items ADJ EBITDA — ADJ EBITDA %
KEY UPDATES
Consolidated net income (€/ml) Net Financial Position and Capex
19.4 ml
€19 €33.3ml
10,5 43 €8.9ml
2,
0,6
i [ 83
-6,7
-30,4
-43,2
FY 2019 FY 2020 FY 2021
FY 2019 FY 2020 FY 2021 . Capex Airport Infrastructure Provision === Ngt financial position

Profitability strongly impacted by pandemic effect on traffic
volumes

* Net of construction services margin (IFRIC 12) and extraordinary items AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




BUT...

Never let a
oood crisis
00 to waste.

— Winston Churchill




WE NEED A NEW PERSPECTIVE...

“Antifragility is beyond resilience or robustness.
The resilient resists shocks and stays the same;

Breaking Point

the antifragile gets better.” Nassim N. Taleb

antifragile

resilient

Strength

fragile

Stress

AEROPORTO MARCONI DI BOLOGNA S.p.A.



NEW CHALLENGES AND INITIATIVES

LEVERS TO
ACHIEVEA

SUSTAINABLE
GROWTH

THE ULTIMATE
GOAL

ADB’S STRATEGY

Shifting from a high-growth model to a new profitable airport
model in accordance with new environmental and societal

challenges

EFFICIENCY - Reviewing the scope of our activities and our

investment policy

SUSTAINABILITY AND

— Emphasize our action

in terms of quality of service, innovation and addressing global

challenges
FLEXIBLE SUSTAINABLE
Airport
2021-2025 ‘
;EXE?TMENT INNOVATION gg\mgﬁ"
‘Adaptto - grpategic | B GOALS W
the new context PLAN

"

AEROPORTO MARCONI DI BOLOGNAS.p.A.




SIOIC)

HIGHLIGHTS
& STRATGEY

H1 2022
FINANCIALS

2022
KEY UPDATES

H1 2022
FINANCIALS

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




SIOIC)

HIGHLIGHTS
& STRATGEY

H1 2022
FINANCIALS

2022
KEY UPDATES

EUROPEAN TRAFFIC TREND IN H1 2022

Traffic performance M‘/{ '

il

Jun22 YTD Jun22 change vs 2019 o

European Traffic YTD YTD Top 5 airports in each group
trend Jun2t _ Jun19 _ Jun21 _ Junt9 Growpt | Wl L
Total passengers  163.4%  (17.3%)  247.8%  (28.2%) . B . . B

EU airports 1925%  (15.9%) 3188%  (27.7%)

EU+ airports 220.1% (16.4%) 350.1% (28.7%)

Non EU+ airports 34.1%  (21.7%) 583%  (25.1%)
International pax 246.1%  (18.7%) 382.8%  (29.5%)
Domestic pax 454%  (11.4%) 89.6%  (23.4%)
Freight 45%)  70%  (08%)  5.0%

June 2022

ACI Europe confirms the recovery in passenger traffic, but after an increasing trend in Q1 2022 the European region started
to register a decline in airline bookings signaling a demand that is being eroded by travel disruption concerns, while the
flatlining capacity recovery suffers from shortages in the aviation supply chain.

However, the gradual recovery in the first semester in 2022 was the result of most States in the EU+ area easing
restrictions for both intra-European and external travel on the back of strong pent-up demand. The best performing
markets in the EU+ area in June were Albania (+48%), Kosovo (+25%) and Bosnia & Herzegovina (+22%). Worst performing
were Belarus (-62%), Finland (-49%) and Slovakia (-48%).

In the rest of Europe, the Russian war against Ukraine only partially impacted the passenger traffic trend in H1 2022,
recovering from -32,9% in Q1 2022 to -22,1% in Q2 2022. While passenger traffic has been increasingly recovering the pre-
pandemic volumes, the spread of the new Covid-19 variants has been pushing downward the overall traffic levels. However,
among the 5 best airport performers within the third group (passengers in a range from 5 to 10 million), AdB stands in
the fourth place (+2% vs Jun19).

Source: ACI Europe. AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



TRAFFIC TREND OF MAIN ITALIAN AIRPORTS IN H1 2022

Top 10 Airports - Pax Traffic in H1 2022
Var % 2022 - 2019

SIOIC) i o

HIGHLIGHTS 10.1% °

& STRATGEY 90 °

A7.3% i TRAFFICINITALY: i
i -23.0%vs H12019

H1 2022
FINANCIALS

2022 28.4% 27.9%
KEY UPDATES ° ' 43 e

33l 32
27

Rome FCO Milan MXP  Bergamo  Naples Catania Venice Bologna MianLIN  Palermo Ban
Pax Tot Gen-Mar (mln) ~ @Var% 22/19

Italian airports recorded 69 million passengers in H1 2022, an increase compared to 2021 (+52.5 million pax,
+375.5%), but still below the 2019 volumes (-20.6 million pax, -23.0%).

Strong recovery in traffic volumes by the airports of southern Italy and the islands (in particular Palermo, Bari
Naples and Catania).

In H1 2022, Bologna is the seventh Italian airport with a market share of 5.3% (vs 5.0% in H1 2019).

Source: Assaeroporti, Aeroporti2030. AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




BLQ TRAFFIC PERFORMANCE IN H1 2022

In H1 2022 total passengers were 3,678,375, +375.5% vs 2021, with 32,341
movements (+193.7% vs 2021).

If compared to 2019, H1 2022 passengers decreased by 17.3% and movements
by 13.1%.

+375.5% vs H1 2021
=17.3% vs H1 2019

SIOIC)

HIGHLIGHTS
& STRATGEY
H1 2022
FINANCIALS
2022 0 0
KEY UPDATES +5029 /0 vs Q12021 +3278 /0 vs Q2 2021
-35.3% vs Q12019 -3.1% vs Q2 2019
35000) sesssssssssssssssssssssnmanns SassssssssEsEEEEEEEEEEEEEEEEE SRLCEEEEEEEEEEEEEEEEEEEEEELE SassssssssEsEEEEEEEEEEEEEEEEE .
A f\“.«, -’" “. :' v
AR Y
;'.".; 1'#“: vy
", ;nu.\ . A .- Y FANH v LY / v
" J v ,“‘ fe AL AL :"“ M. ; L, J\ N l” - ,"‘\,'h\—*'”‘"'“’ AU AN I-\'\ ‘l' \u\; A
LLLLLLLLLLLLLLL oo o922 333333
ONONORONONORONO]
EEEEEEFVCSISIKS

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




In H1 2022 passengers increased by 375.5% vs 2021 (-17.3% vs 2019) and
movements increased by 193.7% compared to 2021 (-13.1% vs 2019).

Low cost traffic shows a strong recovery compared to 2019 (+5.3%), while legacy traffic
shows a slower recovery (-48.5%) due to lower movements and load factor. These
different trends changed the traffic mix, resulting in an increase in the low cost traffic

;'ggﬁg;s( share, with reduced profitability, from 58.7% in H1 2019 to 74.7% in H1 2022.
H1 2022 H1 2022 revenues include the contribution from the Compensation Fund established
FINANCIALS by the Budget Law 2021 for 21,137 thousand euros, of which 20,903 thousand
2022 = euros relating to the Parent Company and 234 thousand euros to the subsidiary TAG
KEY UPDATES BOlOgna S.r.l.

Aeronautical revenues increased by 146.9% when compared to 2021 (-25.0% vs
2019) due to the traffic growth.

Non Aeronautical revenues increased by 178.6% vs 2021. Compared to 2019,
non aeronautical revenues decreased by 13.1% vs -17.3% of passenger volumes,
due to a good performance of all businesses, in particular real estate, with higher
revenues than 2019 thanks to a new sub-concession agreement, and car rentals, that
have already achieved pre-Covid levels.

In H1 2022 adj operating costs increased by 42.3% vs 2021 due to higher traffic
volumes, affecting all kinds of operating costs (personnel, services, etc.). Adj
operating costs remain lower than 2019 (-5.1%) due to lower traffic.

Investments in infrastructure maintenance and development amounted to €4.9M.

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




H1 2022 KEY FIGURES

4,446,465 PAX 3,678,765
+375.5%  PAX

773,620 PAX
@O .
H1 2019 H1 2021 H1 2022
HIGHLIGHTS €518 M
& STRATGEY €421
e +28.0M €
AUEREN ADJ REVENUES a
- €141 M
KEY UPDATES -
H1 2019 H1 2021 H1 2022
€20.2M

+19.1M € €121M

N

(€7.0 M)
H1 2019 H1 2021 H1 2022

€94 M a

NET RESULT ]

(€9.7 M)

H1 2019 H1 2021 H1 2022
AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




H1 2022 TRAFFIC INSIGHT

H1 2022 H1 2021 H1 22/21

375.5%

Passengers 3,678,375 773,620
HIGHLIGHTS
& STRATGEY ATM* 32,341 11,012
H1 2022 MTOW 2,202,650 717,337
FINANCIALS
2022 Cargo 26,388,532 23,820,849
KEY UPDATES
1.2% 1.6% 0.5%
58.7%
’ 64.7% 74.7%
H1 2019 H1 2021 H1 2022

mlegacy ©Low Cost @ Others

*  Air Traffic Movements
** Other includes charter, general aviation and interlining

H1 2019

193.7%

207.1%

VAR %
H1 22/19

4,446,465  (17.3%)
37,216 (13.1%)
2,434,622  (9.5%)

24,893,650 6.0%

126 124
84
— 76
68 73
75.5%
6 60.8% >
H1 2019 H1 2021 H1 2022

Seats Load Factor s Pax/Mov (#) === Avg. Take-Off Weight (tons)

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



H1 2022 RESULTS

Consolidated revenues (€/ml) ADJ EBITDA* and ADJ EBITDA margin* (€/ml, %)

39%
29%

SIOIC)

25,3
HIGHLIGHTS 20,2
& STRATGEY 7,0 12,1
1 2022 KEn
FINANCIALS -50%
H1 2019 H1 2021 H1 2022 H1 2019 H1 2021 H1 2022
2022 m Revenues ex constr Construction rev and extraord. items ADJ EBITDA ADJ EBITDA %
KEY UPDATES
Consolidated net income (€/ml) Net Financial Position and Capex
€81 ml
07 €41 ml €49ml
: 0,2 0,6
a3 |
-5,1
-13,5
9,7
492
H1 2019 H1 2021 H1 2022
H1 2019 H1 2021 H1 2022 mmm Capex Airport Infrastructure Provision —=====Net financial position

In H1 2022 improved margins thanks to traffic growth and
to the fund established by the 2021 Budget Law and

* Net of construction services margin (IFRIC 12) and extraordinary items AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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2022
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SUSTAINABILITY PLAN

i
-
o .

Sustainability Plan

PEOPLE
Social sustainability

!Environmental Decarbonization Sust.a.lnable
impact mobility
Biodiversity Energy efficiency Accessibility
Circular Renewable Home-work
economy energies commuting

Gender equality ,
Diversity & Inclusion

Workforce Employment &
Economic growth

Welfare

Smart working & flexible
schedule

Business model
ESG oriented

Sustainable supply chain

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



SUSTAINABILITY PLAN — H1 2022 RESULTS

Sustainability Plan
PLANET PEOPLE
T Environmental sustainability Social sustainability
& STRATGEY
NET ZERO
H1 2022 ENVIRONMENT CARBON MOBILITY

FINANCIALS Improved efficiency of airport

lighting towers, Baggage Handling
System and repair workshop

2022
KEY UPDATES

Level 3 — Confirmation of
attainment of Optimisation
Level of Airport Carbon
Accreditation program signed in

2015
e
?.. a-i:pm First design phase of Photovoltaic
Secredied systems completed

«Green» supplier:
mapping of main supplier on
ESG issues and vendor
management platform
implementation

and electric scooters AEROPORTO G. MARCONI DI BOLOGNA S.p.A.

Integrated mobility:
‘1 . integrated ticketing for
ik ./4; = employees; opening  of
‘\\,;,_';a airport Bike Park to
\encourage use of bikes
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FINANCIALS

2022
KEY UPDATES

2022
KEY UPDATES

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




POSITIVE TRAFFIC TREND...

H1 2022 JULY 2022 AUGUST 2022 SEPTEMBER 2022 Q3 2022

Var % Var % Var % Var %
2022 2019 2022 vs 2022 2019 2022 vs 2022 2019 2022 vs 2022 2019 2022 vs 2022
2019 2019 2019 2019

SIOIC)

Passengers 1,022,720 956,479  6.9% 247,991 186,171 33.2% 239,485 178,758 34.0% 226,622 175730 29.0% 714,098 540,659 32.1%I
DOMESTIC

TRAFFIC Movements 7079 6909 25% 1632 1236 320% 1666 1249 334% 1478 1172 261% 4776 3657 30.6%

LTS LoadFactor  77.9% 810% 83.7%  84.7% 794%  81.4% 83.1%  85.5% ' 820% 83.8% :

& STRATGEY Passengers 2650561348645 -24.0% 702879 731629 -39% 716718 735336 -25% 683277 718,108 -4.9%21028742,185073 -3.8%
'TN;fﬂ:éT'ONA" Movements 22639 28376 202% 5160 5631 84% 5212 5382 -32% 5190 5530 61% 15562 16543 -59%

FINAHNlC f,ffé Load Factor  74.6%  80.7% 84.9%  83.3% 84.2%  84.4% 83.2%  83.6% osat%  837% 5

Passengers  3,673,2814442924 -17.3% 950,870 917,800  3.6% 956,203 914094  46% 909899 893838  18%28169722725732  3.3%

2022 TOTAL Movements 29718 35285 -158% 6792 6867 -1.1% 6878 6631 37% 6668 6702 -05% 20338 20,200 0.7%

KEY UPDATES Load Factor  755%  80.7% 84.6%  83.5% 829%  83.8% 83.2%  84.0% ' 836% 83.8% i

With a 3.6% growth on July 2019, in July 2022 Bologna airport exceeded 950 thousand monthly passengers for the first time.

In August and September 2022 Bologna Airport reached its all time records in both months (956,203 and 909,899 monthly
passengers respectively), with a growth of 4.6% on August 2019 and of 1.8% on September 2019.

Q3 2022 data confirmed a gap between domestic and international traffic, reporting a strong growth on domestic flights in
comparison with 2019 as well (+32.1%), while international passengers, though on the rise, were still below pre-Covid records (-3.8%
on Q3 2019).

September's flight movements were 6,668, slightly below Septembers 2019 level (-0.5%) and a growth of 33% on August 2021.

In the first nine months of 2022, passenger traffic and flight movements showed a further reduction of the gap on 2019 while a
strong passenger growth on 2021 was confirmed. Air freight was on the rise both on 2021 and 2019. In detail, in the period January-
August 2022, 6,490,253 passengers were recorded (-9.5% on 2019 and +158.4% on 2021).

In the first nine months, total flight movements were 50,056 (-9.8% on 2019 and +107.2% on 2021), while air freight was 31,372 tons
(+10.8% on 2019 and +12% on 2021).
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... STILL ADDITIONAL HEADWINDS TO FACE
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DISCLAIMER

This document has been prepared by Aeroporto G. Marconi di Bologna S.p.A. (AdB) solely for use at the presentation to potential
institutional investors it is not to be reproduced or circulated and is not to be used in the United States, Canada, Australia or Japan.

The information contained in this document has not been independently verified. No representation or warranty expressed or implied
is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained herein. None of AdB or any of their representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss arising from any use of this document or its contents or otherwise arising in connection with this document.

This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither any part of it shall form
the basis of or be relied upon in connection with any contract or commitment whatsoever. This document is being supplied to you
solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or
published, in whole or in part, for any purpose.

Neither this document nor any part or copy of it may be taken or transmitted into the United States or distributed, directly or indirectly,
in the United States, or to any “U.S. Person” as that term is defined in Regulation S under the U.S. Securities Act of 1933, as
amended (the “Securities Act”). Neither this document nor any part or copy of it may be taken or transmitted into or distributed
directly or indirectly in Australia (other than to persons in Australia to whom an offer of securities may be made without a disclosure
document in accordance with Chapter 6D of the Corporations Act 2001 (Cth.), or taken or transmitted into Canada or Japan, or
distributed directly or indirectly in Canada or distributed or redistributed in Japan or to any resident thereof. Any failure to comply with
this restriction may constitute a violation of U.S., Australian, Canadian or Japanese securities laws, as applicable. The distribution of
this document in other jurisdictions may also be restricted by law, and persons into whose possession this document comes should
inform themselves about, and observe, any such restrictions. In this case no reliance will be placed on AdB.

The statements contained in this document that are not historical facts are "forward-looking" statements (as such term is defined in
the United States Private Securities Litigation Reform Act of 1995), which can be identified by the use of forward-looking terminology
such as "believes", "expects”, "may", "will", "should" or "anticipates" or the negative thereof or other variations thereon or comparable
terminology, or by discussions of strategy that involve risks and uncertainties.

These forward-looking statements, such as the statements regarding AdB‘ s ability to develop and expand its business, the effects of
regulation, changes in overall economic conditions, capital spending and financial resources and other statements contained in this
document regarding matters that are not historical facts involve predictions. No assurance can be given that the anticipated results
will be achieved. Actual events or results may differ materially as a result of risks and uncertainties facing AdB and its subsidiaries.
Such risks and uncertainties include, but are not limited to, increased competition and regulatory, legislative and judicial
developments that could cause actual results to vary materially from future results indicated, expressed or implied in such forward-
looking statements.

By viewing the material in this document, you agree to the foregoing.
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Aeroporto di Bologna

THANK YOU FOR YOUR ATTENTION |

For additional information:
investor.relations@bologna-airport.it
‘ Tel: +39 051/6479680

Paris, October 11t 2022
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